UTH CAROLINA 4

inmiens County, South Clmlln, 'wl'ao;c‘ ,pen:om'c"n' sddress ‘

o ) kg _a. Fountad 3 ‘South Casolineg 29644
’
" herein “called *'Borrower,"’? are (is) Jnllyhhbhd to the United States ofAmerice, acting througk the Farmets Home Administration,
" United States Departmeéat of Agric r Bereln- called -the ‘‘Goverament,”. as evidwiced by ons or mote ceriain promisscry note(s) or
_ assusiption . agreement(s), -horeia called “note’’ (if 1more . than_oce. sots Is described below the word “note’ ms used hereln shall be © -
J-construed as -releming (o each acte alngly or all notes ¢ollectivaly, as the context may requirs), sald note being executed by Borrower, '
belag peyable to the order of the Govermment in Iostalinsats as specifled therein, enthorizing. accaleration of the entire Indebledn
- the option of the Government wpon any defsnlt by Borrowsr, and being hg-lhnr described as folfows; - S v L
) S . : © - Annual Rate " Due Date of Final
Date OIIMW Pﬂ:ﬂdpd Amount . .. of Interaat [Mgazlmm

December 16, 197L-  $15,550.00 ~ 7% December 16, 2004

. : . [1.1.1

WHEREAS, the note evideuces a loan to Borrawer In the principal amouat specified thereln, made with the purpose aad intention that
the Government, at "J time, may assign the note sad Instre the payment thereof pursusnt to the Consolidated Farmers Homa Adminiatration
Act of 1961, or Title V of the Housing Act of 1949; aad : ks B .

WHEREAS, when payment of the note I# insured by the Goverament, it oay be asslgned from time to time and each holder of-the insared
aote, in tom, will be the insured lender; and i . i .

WHEREAS, when payment of the note 13 insured by the Government, the Government will execute and deliver to the Insured lender slong

-~ with the note an lasurance endorsement Insuring the payment of all amounts payable to the lnsured lender in connection with the loan; and

WHEREAS, when payment of the note {3 insured by the Government, the Govemment by sgreement with the Insured lender set forth in the
insnrance endorsement may be estitied to a apeci ed portion of the payments on the note, to be designated the ‘annual chatge’’; and

WHEREAS, a condition of the Inscmace of phyment of the note will be that the holder wlll forego his rights azd remedies against
Borrower and any others in connection with the loan evidenced theteby, as well as any benefit of this inatrument, and will accept the
benefits of such insurance in llew thereo!, and upon the Govermnment’s request will assign the note to the Govemment; and

WHEREAS, it is the purpose and iateat of this instrument that, anmong other things, at all times when the note is held by the Govemment,

" ot In the event the Government should assign the instrument without insurance of the note, this Instroment shall secure payment of the note;
but when the note is held by an insured Jender, this instrument shall oot secare payment of the note or attech 1o the debt evidenced thereby,
but as to the note and such dabt shall conntitate an indemnity mortgage to secure the Government sgainst Joss under its inghrance endorae-
ment by reason of any defanlt by Borrower: ]

NOW, THEREFORE, in consideration of the loan(s) and {8} at all times when the note is held by the Government, or in the avent the
Government should asaign this instrument without Inwurance of.the payment of the note, to secure prompt payment of the nots and any
rencwals and extenslons thereof and any*agreements contsined therein, including any provision for the payment of an insurance or other

" charge, (b} at all times when the note is held by an insured leader, to secure performance of Borrower's agreement hereln to indemally and
.save barmless the Government against losa under [ts insurance endorsement by reason of any defsult by Borrower, and (¢) in any event end
at all times lo secure the prompt payment of all advances and expenditures made by the Govemment, with interest, ag hereinafter described,
and the performance of cvery covenant snd sgreement of Borrower contalned herein or in any suppiementary agreement, Borrower does
hereby grant, bargain, sell, relene and élﬁlmti-éhe Government, with geaeral warrunty, the following property situsted in the State of -

South Caroline, lCounty(ial) of T et ety _

ALL that piece, parcel or lot of land lying, being and situate in
the County and State aforesaid and in the Town of Fountain Inn, in the
Sub-c}:wi_.s:.on known as Friendship Heights, Plat of the same made by W.

N. Willis, Engineer, May. 30, 1960, of record in the R.. M, C, Office :
for Greenville County, S. C., in Plat Book RR, at Page 159, and designa-
ted on saild Plat as Lot No. 5 in Block A, and- having, according to said
_ .._Plat the following courses and distances g Bomwit:s - e -
., BEGINNING. at an iron pin in the Westeff edge of Friendly Street,
Joint'}'f:‘_ront corner of Lot No. 4 on said Street, and running thence along
- the joint line of salid Lot No. &, N, 61-00.%; 180 feet to af' iron pin,
back Joint corner:with ssld Lot No, 4: thencs N; 29200 E:, 80 "feé't:p%o “an
o _ o, ) © FHA 427-1 5C (Rev. 11-2-70)
' o ' - _(Continued on back)*




